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Toallmembersofourunit.

DearComrades,

Sub:SubmissionofMemorandum

Dharna/DemonstrationatJantarMantar,NewDelhibyBank
Pensioners& Retirees.

CBPROhaswrittenaletterdated:26.11.2019addressedtoShri.NarendraModiji,
Hon’blePrimeMinisterregardingthelongpendingissuesoftheBankRetirees.Alongwith
thelettertheyhavealsosubmittedaMemorandum tothePrimeMinister.

Thecopyofthesameisattachedforthebenefitofallthemembers.

B.Lakshminarayana
Hon.Secretary.





Weconsideritpertinenttobringittoyourkindnoticethattheemotiveissueofimprovement inFamily
Pension entailsa negative additionalcostand the costofPension Updation maynotneed any
immediateadditionalprovisionasthePensionFundandannualyieldthereonarerobustandadequate
toabsorbtheannualcostofPensionUpdationbyusingthebasisofUpdationFactorsappliedincaseof
ReserveBankofIndiarecently.WeshallbegladtoexplainthecomputationofcostofImprovementsin
FamilyPensionandalsotheUpdationofPensiontoDFSandIBAifgivenachanceandconsidered
necessaryintheinterestofallconcerned

Weshallbegratefultoyouforanearlyinitiativetoresolveourlongpendinggrievances.With

Regards,

YoursFaithfully,

(KVAcharya)Joint
Convener,

Encl:Memorandum





1. Absorption/ReimbursementofMedicalInsurancePremium towardsIBA'sMedical
InsuranceSchemeforBankRetireesbytheBanksandalternativelyintroductionof
HealthCareSchemeforBankRetireesonthelinesofCGHS.

2. 100% DANeutralisationforPensionerswhoretiredpriortoNovember–2002to
removethediscriminationvis-a-visallotherpensioners.

3. ReckoningofSpecialAllowanceintroducedw.e.f.01.11.2012forthepurposesof
ComputationofPensionandGratuity.

4. EarlyWageSettlementforServing Officersand EmployeesastheirCharterof
demandsalsoincludestheissuesofBankPensionersandRetirees.

5. ScrappingofNew PensionSchemebyextendingexistingPensionSchemetoall
EmployeesandOfficersirrespectiveoftheirdateofjoiningservice.

ItisinthisbackdropthatCoordinationofBankPensionersandRetireesOrganisations(CBPRO)has
organisedaProtestDharnaandDemonstrationatJantarMantar,New Delhion21stNovember,
2019. SimilarDharnasarealsobeingorganisedatStateCapitalsandimportantCentres
throughoutthecountryduringthemonthofNovember2019urgingtheGovernmentandIBAtoresolve
thelongpendingIssuesofBankPensionersandRetirees.

Sir, youwillappreciatethatCBPRO isanorganisationofSeniorandSuperSeniorCitizensthat
constitutesavanishingtribewithcontinualerosionofthestrengthofSuperSeniorCitizens.Everytime
welearnaboutthesaddemiseofourmembers,itpainsusbeyondmeasureandthepaingets
compoundedasthepersonhaslefttheworldwithoutfulfilmentofhislegitimatedemandsonaccount
oftheunresolvedissueslistedhereinbefore.Itmakesourtaskmorechallengingandcompassionate.
TheSeniorandSuperSeniorCitizensdefiedtheadverseweatherandseverepollutiontoexpressand
demonstratetheiranguishandanxiety.

Inviewoftheurgencytoresolveourpendingissuesweearnestlyrequestyoutouseyourgoodoffices
tohelpresolveourpendingissuesalongwithimpendingBankingIndustrylevelwagesettlement.We
aresurethatyoursupporttoourcausewillgoalongwaytoredressthegrievancesoftheSeniorand
SuperSeniorCitizensoftheBankingIndustry.

WealsowishtobringtoyourkindnoticethatthesilenceandinactiononthepartofGovernmentand
IBAisnotonlyviolativeofBankEmployeesPensionRegulationswithregardtoUpdationofPension
butalsodiscriminatoryandagainsttheNationalLitigationPolicyoftheGovernment.Itisstrangethat
BankPensionersfundisofthesizeofaboutRs.3,00,000croresincludingSBIandthenormalreturnby
wayofinterest/dividendandothercontributionsaresufficienttotakecareofallthedemandswithout
anyadditionalburdenontheBalanceSheetoftheBanks.

ItisdesirabletoexplainthecompositionofPensionFundintheBanks.ThePensionFundwas
createdbytransferofBankscontributiontoProvidentFundoftheBankEmployeesalongwith
interest.Bankshavebeenmakingannualcontributionfortheservingemployees



who have opted forPension.The Pension Fund gets furtheraugmented by annual
interest/yieldoninvestmentmadeoutofPensionFund.

The claims of IBA by projecting additional funds requirement of Rs 95,000crores for
4,04,600BankPensioners(includingSBI)isahugeexaggerationinthelightofactual
PensionUpdationcostofRs.857.52croresperannum for34,400PensionersofRBI.Using
thesamebasisasincaseofRBItoarriveatthefactorofUpdationofPension, thecostfor
otherBanksPensioners(includingSBI)comestoRs4,882.54crores(approx)perannum.An
analysisoftheannualyieldofthePensionFundsofalltheBankswouldrevealthetotal
disbursementonaccountofPensionandFamilyPensionisRs.20,180.80andannualyieldplus
other regular contributions to the Pension Fund is Rs.31,580.39crores. The surplus of
undisbursedamountatRs.11,399.59croresismorethanenoughtomeetthetotalannualcost
ofUpdation ofRs.4,882.54crores.Itwillstillleave a surplusofRs.6,517.05croresoutof
unutilisedyieldandregularcontributionstoPensionFund.TheveryfactthattheBasicPay
andBasicPensioninRBIaremorethantheBasicPayandBasicPensionofotherBanks
Pensioners,theannualperPensioner UpdationcostatRs1,20,625.74ismuchlowerthanthe
perPensionerannualUpdationcostatRs.2,49,279incaseofRBI. Moreover,thereisaneedto
workoutamechanism toensurethatthePensionFundsarefullyutilisedco-terminating
withthelastPensionerundertheschemeinduecourseoftime.

WeshallbegratefulifyourGoodSelfcouldinterveneandhelpresolveourgenuineand
emotivedemandslikeuniform familypensionatparwithRBIandGovernmentFamily
Pensionscheme,UpdationofPensiononthelinesofUpdationgrantedtothePensionersofRBI
recentlyandreimbursementofMedicalInsurancePremium/IntroductionofMedicalfacility
similartoCGHSonapriorityandurgentbasis.

Withregards,

YoursSincerely,

(A.RameshBabu)(K.V.Acharya)

JointConveners,CBPRO

___________________________________________________________________________________________________

AllCorrespondenceto:
B.Lakshminarayana,No.1317,11thMain,5thACross,

SrinivasanagarIIPhase,B.S.K.IIIStage,
BANGALORE–560050.

Mob:9845443998;Email:balana56@gmail.com


